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my me asmeumass news ee.N
New York. Dee. 4.-C&H monay wet up.

, rather wa. mared up to X per 0et
anl the Indstrial bnt, after a strg b
0 , br e 2 to 2 peos with lepem
at a point to a pm a-da half i the
rath. This t brief In the atmy of to
days market,
Nobody Of any experience In WaS

obast a mne would att t to mai-
tain that this Barry in MR loas was
due to natural can=es. The surples od
the New York banks ban, to be sure,
been coming down rapidly for the est
manth and a half and the SUAK40 to-
tal riperted e Saturday was the lowest
to the history of the clearing borne under
the now regime. But even so a Mi.SU
surplus reserve at this seasse of the
year when In the pat dedete have been
frequent certainly darn not imply any
searety of funds.
The ls*fican tiMags today was thai

time mumey did nat advance with cal
loana. Had ther bae a real deficiey
In the' money supply It-weald have at-
fected a1 maturities and not simply do-
mend lans. The whole truth wa that
the jump to I5 per Cent in the call rate
was engineered by the banks at .the fi-
stigation of, powerful interests which
have been heavy sellera during the fast
week or so on the Soor of the stock ex-
change.' Distribution had been carried
far enough for those on the Inside to de-
sIre a shake-out and the money market
wa" the Instrument used to produce the
desired result. This bit of manipulation
bed to be tried just when It was be-
Canse after the gold now on Its way from
the Paeie coast and ftm Canada
reaches New York it would be hard to
bring about seuch an upturn as was wIt-
nesed today.

It in needlers to say that the market
is in a very much better position as a
reault of this setback.
The standard rails gave a good account

of themselves In the decline, although it
was a disappointment to enany that
Reading did not make some me of its
chance to go up to the early part of the
day. Now York Central. on which a 9
per cent dividend Is expected at the
meeting this month was well bought and
so were Illinois Central, And Atchisn.
Among the Industrials Anaconda was

heavily sold on its November produe-Ion figures showing a inrge decrease as
compared with both October and Septem-ber.
There was no significance to the

strength in Baldwta Locomotive and Cru-
etbie Steel except that the shorts had
become heat over-extended in the

isure d were taking the opportunity
afforded by the general break ie cover
In their pronts,

. . T'egasry Statnment.
Condtln of Treasury at CIOe of busl-

ae" yesterday was:
Net balance in general fund. S31or1'

total receipts yesterday.S ; total
paymentm yeterday, UM.Li.417: the deficit
than fiscal year is $mm.US, against adeficit of 3U.i07,43 toot year, excluiveof Panam Canal and public debt renes-actIons.
Revenue receipts for this Beml year upto the close of bus-ine- December &US.140MiL9; revenue receipts for the car-responding p teod year, IMauM I,

Ordinary disbursements for thin fscalyear up to thec..e of bu.ne Dees.-ber 2. 8104.111..7. ordinary disburse-ments for the corresponding period last
year. U14iin1t.
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If your hanig require-
ments nec-aiate ServiCe
of maxin scope and ef-
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Ri.. wil prove desirabe.
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sawd at a . Wa$4 tea nts ad
CapItal is wee sought at w 1
Theipries capital Tracton-t

jump" 11,. and the agos" proe was
a 3-4. Ten S let a t W hiesten
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at a -4 an U T-4. A quoid lot at
the preterred aid at I.
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Champion Copper Campay hee de-
clared a dividend of SM a share, mak-

fng Wi Mince .Pbruary U. Mi,

November production of Anasedat ep-
per toDtiLd J5,M pounds, comp&ed
with ILsmM pounds in September. ila.
ductio. In Novemaber, IMA" wee 11
pounds 4

In:s40 Consolidaeted Copper
ported prodection of lU
for NoSaber. an compared with 3LM-
00 poenda In October and U bep-
temer. The production In November.

111,4 was 4,US55 pounds.

The faling off In the Aunsenda Com-
panrs production lat month wa duo
to unreedented cold weathesr epert-
e In the frst part of Nevimber,W

ly Interfering with operatis of
reads and causing a frenlng ot the ore
In the cars, making It Impossible to geto
ore suppilie to reduction works at Anas
conda aa~reat. Falls. aceorens to ad-
vitees frcNew York. * e
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